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Forwar d-L ooking Statements

This presentation contains statements that do not directly or exclusively relate to historical facts. These statements are “ forward-looking
statements’ within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934, as
amended. Forward-looking statements can typically be identified by the use of forward-looking words, such as“will,” “may,” “could,”
“project,” “believe,” “ anticipate,” “ expect,” “ estimate,” “ continue,” “ intend,” * potential,” “ plan,” “ forecast” and similar terms. These
statements are based upon MidAmerican Energy Holdings Company’s (* MidAmerican”) and its subsidiaries (collectively, the
“Company”) current intentions, assumptions, expectations and beliefs and are subject to risks, uncertainties and other important factors.
Many of these factorsare outside the Company’s control and could cause actual results to differ materially from those expressed or
implied by the Company’s forward-looking statements. These factorsinclude, among others:

— general economic, political and business conditions, aswell as changesin laws and regulations affecting the Company’ s operations
or related industries,;

— changesin, and compliance with, environmental laws, regulations, decisions and policies that could, among other items, increase
operating and capital costs, reduce generating facility output, accelerate generating facility retirements or delay generating facility
construction or acquisition;

— the outcome of general rate cases and other proceedings conducted by regulatory commissions or other governmental and legal
bodies;

— changesin economic, industry or weather conditions, aswell as demographic trends, that could affect customer growth and usage,
electricity and natural gas supply or the Company’s ability to obtain long-term contractswith customers and suppliers,

— ahigh degree of variance between actual and forecasted load that could impact the Company’ s hedging strategy and the cost of
balancing its generation resources and wholesale activities with its retail load obligations;

— performance and availability of the Company’s generating facilities, including the impacts of outages or repairs, transmission
constraints, weather and operating conditions;

— changesin prices, availability and demand for both purchases and sales of wholesale electricity, coal, natural gas, other fuel sources
and fuel trangportation that could have a significant impact on generating capacity and energy costs,

— thefinancial condition and creditworthiness of the Company’s significant customers and suppliers,

— changesin business strategy or development plans,

— availability, terms and deployment of capital, including reductions in demand for investment-grade commercial paper, debt
securities and other sources of debt financing and volatility in the London Interbank Offered Rate, the base interest rate for
MidAmerican’s and its subsidiaries credit facilities;

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Forwar d-L ooking Statements

— changesin MidAmerican’'s and its subsidiaries credit ratings;
— risksrelating to nuclear generation;

— theimpact of derivative contractsused to mitigate or manage volume, price and interest rate risk, including increased collateral
requirements, and changes in the commodity prices, interest ratesand other conditions that affect thefair value of derivative
contracts,

— theimpact of inflation on costs and our ability to recover such costsin regulated rates;
— increasesin employee healthcare codts,

— theimpact of investment performance and changesin interest rates, legidation, healthcare cost trends, mortality and morbidity on
pension and other postretirement benefits expense and funding requirements;

— changesin the residential real estate brokerage and mortgage industries that could affect brokerage and mortgage transaction levels,

— unanticipated construction delays, changesin costs, receipt of required permits and authorizations, ability to fund capital projects
and other factors that could affect future generating facilities and infrastructure additions;

— theimpact of new accounting guidance or changes in current accounting estimates and assumptions on the Company’ s consolidated
financial results;

— the Company’ s ability to successfully integrate future acquired operations into its business,

— other risks or unforeseen events, including the effects of storms, floods, litigation, wars, terrorism, embargoes and other catastrophic
events, and

— other business or investment considerations that may be disclosed from time to time in MidAmerican’s filings with the United
Sates Securities and Exchange Commission (“ SEC”) or in other publicly disseminated written documents.

Further details of the potential risks and uncertainties affecting the Company are described in MidAmerican’s filings with the SEC. The
Company undertakesno obligation to publicly update or revise any forward-looking statements, whether as aresult of new information,
future eventsor otherwise. The foregoing review of factors should not be construed as exclusive.

This presentation includes certain non-GAAP financial measures as defined by the SEC’'s Regulation G. Refer to the Appendix in this
presentation for a reconciliation of those non-GAAP financial measures to the most directly comparable GAAP measures.

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Patrick J. Goodman

Senior Vice President and Chief Financial Officer
MidAmerican Energy Holdings Company

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]




MidAmerican Energy Holdings Company w2 MiDAMERICAN
Energy Assets

ENERGY HOLDINGS COMPANY

v@F’ACIFICC)RP

% PACIFIC POWER

Pacific Power Service Territory

Number of Customers: 730,000

W7 ROCKY MOUNTAIN
GPOWER

Rocky Mountain Power Service Territory

Number of Customers: 1,003,000

vQF'ACIFICCIRF‘ ENERGY

I\]orthern
Natural Gas

/Northern Natural Gas Pipeline

Number of Customers: 285

%I@m Ker:

/Kern River Gas Transmission Pipeline

Number of Customers: 35

Philippines

'« CE Electric UK
CE Electric UK Service Territory
Number of Customers: 3,839,000
MidAmerican

V@ CALENERGY

[0 Generation Operations

Number of Customers: 13

vé ENERGY:

MidAmerican Energy Company
Service Territory

Number of Customers: 1,439,000

REVENUES $11.1 billion
ASSETS $46 billion
CUSTOMERS

Electric 6.2 million
Natural Gas 0.7 million

EMPLOYEES 15,800

NATURAL GAS TRANSMISSION
PIPELINE DESIGN CAPACITY

Approximately 7.4 billion cubic feet
per day

GENERATION CAPACITY

18,772 MW@

Coal 51%
Natural Gas 23%
Wind 15%
Hydro 7%

Nuclear and other 4%

(D) Net MW owned in operationand under
constructionas of Decenber 31, 2010

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]




MidAmerican CompetitiveAdvantage % MIDAMERIcAN

ENERGY HOLDINGS COMPANY

* Diversified portfolio of regulated assets

— Weather, cusomer, regulatory, generation, economic and catastrophic risk divergty
* Nodividend requirement

— Cash flow isretained in the busness and used to help fund growth and improve credit metrics
* Berkshire Hathaway owner ship

— Access to capital from Berkshire Hathaway alows us to take advantage of market opportunities
— Berkshire Hathaway isalong-term holder of assets its owner for life philosophy promotes
gability and helps make MidAmerican the buyer of choice in the eyes of certain sellers and
regulators
— Tax appetite of Berkshire Hathaway has allowed us to realize tax benefits currently
* BerkshireHathaway provides MidAmerican with a $2.0 billion equity
commitment through February 28, 2014
— Access to capital even intimes of industry and general market dress
» No other utility has this quality of explicit financial support
— Commitment can only be drawn for two purposes.
» Paying MidAmerican parent debt when due

» Funding the general corporate purposes and capital requirements of MidAmerican's
regulated subsdiaries

— Future mergers and acquidtions funded separate from this agreement

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Revenue and EBITDA Diversification

%MIDAMERICAN

MidAmerican 2010
Energy Revenue®: $10.1 Billion

United
Kingdom phjlippines
Other 7.9% 1.0% | owa
1.29% _ FERC |
0,
South 9.7% /
Dakota
1.2% \
[llinois
11.2%
California / \Utih
0.9% 18-3/0
| daho
2.6%
3.5% Wyoming
7 8% 10.5%

* Diversification of revenue sources reduces regulatory concentrations
* In 2010, 94.5% of EBITDA came from investment grade regulated subsidiaries

MidAmerican 2010

Consolidated EBITDA®@: $4.0 Billion

CalEnergy
and _ _
HomeServices MidAmerican
KernRiver 5.5% Funding
7.7% \ a /_20.1%
Northern
Natural Gas
86% N\

CE Electric_/
UK
15.7%

\PacifiCorp

42.4%

() Excludes HomeServices, which has operations in 20 states and adds further diversification, and equity income from CalEnergy
(@ Refer to the Appendix for the calculation of EBITDA; percentages exclude Corporate/other

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]

ENERGY HOLDINGS COMPANY




MidAmerican Financial Summary W MIDAMERICAN

Property, Plant and Equipment (Net) MidAmerican Shareholders Equity

Billions Billions
$37.5 - $14.0 $12.6 $13.2

$31.9
$30.0 o6 3285 $309 $12.0 1 93 $10.2
$24.0 $10.0 - :

$22.5 8.0 - $8.0
$15.0 :2-0 T

0 -
$7.5 520 |
$OO ~ T T T $00 I T T

2006 2007 2008 2009 2010 2006 2007 2008 2009 2010

Net Income Attributableto MidAmerican Cash Flowsfrom Operations

Millions Millions
$2,000 $4,000 - $3572
$3,500 - s
$1,500 $3,000 - 2,759
$1,000 $2,000 - $1,923
$1,500 -
$500 ~ $1,000 -
$500 -
$O - $O a T T
2006 2007 2008 2009 2010 2006 2007 2008 2009 2010

(M $1,850 million net income includes $646 million of after-tax gainsrelated to the terminationfee and profit fromthe investment in Constellation Energy

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Credit Metricsand Ratings W MIDAMERICAN

 MidAmerican K ey Ratios)

— Zero dividends paid to Berkshire Hathaway allows an accelerated

Improvement in credit ratios
2010 2009 2008 2007

FFO Interest Coverage 3.9x 3.9x 3.3x 3.0x
FFO to Debt 17.3% 17.7/% 14.8% 12.7%
Debt to Total Capitalization 58.7% 59.0% 61.6% 63.6%
« Ratings
(Issuer or senior unsecured ratings unless noted)

Moody's S&P Fitch
MidAmerican Energy Holdings Company Baal BBB+ BBB+
MidAmerican Energy Company A2 A- A
PacifiCorp'® A2 A A-
Northern Natural Gas Company A2 A A
Kern River Funding Corp.(z) A3 A- A-
Northern Electric Distribution Ltd A3 A- A
Y orkshire Electricity Digtribution plc A3 A- A

(1) Refer to the Appendix for the calculationsof key ratios
(2 Ratingsfor PacifiCorp and Kern River are senior secured rating

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



ENERGY HOLDINGS COMPANY

Segment | nformation %MIDAMERICAN

Years Ended December 31

Operating Income ($ millions) 2010 2009 2008
PacifiCorp $ 1,055 $ 1,09 $ 952
MidAmerican Funding 460 469 590
Northern Natural Gas 274 337 457
Kern River 198 221 305
CE Electric UK 474 3A 514
CaEnergy Philippines 71 113 103
CdEnergy U.S. 17 15 15
HomeServices 17 11 (58)
Corporae/other (64) (174) (50)

Total operating income 2,502 2,465 2,828
Interest expense (1,173) (1,195) (1,198)
I nterest expense on MidAmerican subordinated debt - Berkshire (30) (58) (111
| nterest expense on MidAmerican subordinated debt - other (22) (22) (24
Capitalized interest 4 41 54
Interest and dividend income 24 3 75
Other, net 110 146 1,188

Income before income tax expense and other 1,465 1,415 2,812
Income tax expense (198) (282) (982)
Other, net (29) 24 20

Net income attributable to MidAmerican $ 1238 $ 1,157 $ 1,850

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Projected Capital Expenditures w MIDAMERICAN
and Cash Flows éENERGYHOLmNGs COMPANY

* MidAmerican and its subsdiaries will spend approximately $9.6 billion over the next three years for
development and maintenance capital expenditures,; thisisan increase of $2.4 billion from lagt year’s
projection for 2011-2013 and includes new environmental capital expenditures and generation project
expansons, including 593 MW of wind and 637 MW of gas plant additions

$4,500

$4,000 A\ — ,/0/
$3,500

$3,000 \/-
$2,500

$2,000
$1,500 /

$1,000

o 111
$ | ] .II

$(500)

$in Millions

$(1,000)
2005A 2006A 2007A 2008A 2009A 2010A 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
mmm Capital Expenditures- variance to prior year projection

—e— Cash Flowsfrom Operationst”
-i- Capital Expenditures (including Chehalis acquisition in 2008)

(M Cash flows from operationsin 2011 and 2012 include benefitsfrom bonus depr eciation | egisl ation of $840 million and $390 million, respectively

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



MidAmerican Growth Opportunities %

miDAMERICAN

ENERGY HOLDINGS COMPANY

* Transmission and generation investment at PacifiCorp
* Wind investment at MidAmerican Energy

 Continued transmission build-out within our
Electric Transmission Texas, LLC joint venture with AEP

 Natural gas storage and interstate pipeline expansion opportunities
 Build cycle for our regulated U.K. electric distribution assets

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]




Financing Plan 2011-2012 W MIDAMERICAN

ENERGY HOLDINGS COMPANY

 PacifiCorp 2011 debt issuance to refinance its $587 million maturing
In the second half of 2011, also anticipate a 2012 issuance

* Northern Natural Gas anticipates refinancing its $250 million and
$300 million maturities in June 2011 and October 2012, respectively
« Kern River expansions

e Electric Transmission Texas, LLC debt issuances in 2011 and 2012
to fund its growth

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Questions

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]
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Richard Walje
President
Rocky M ountain Power

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Overview

% PACIFICORP

WASHINGTON

’ ] MONTANA

OREGON
=] IDAHO
] :

CALIFORNIA

NEVADA

PacifiCorp service area
© Coal facilities (I | total)
¢ Natural gas facilities (6 total)
@ Geothermal and other (2 total)

B Hydro systems (46 total facilities)
A Wind facilities (13 total) R e O
O Coal mines (3 total) NEW MEXICO

— PacifiCorp-owned primary
transmission lines

- - Transmission access (a)

(a) Accessto other entities' transmi ssion linesthrough wheeling arrangements

Headquartered in Portland, Oregon
6,300 employees
1.7 million électricity customers

10,623 net MW generation
capacitytD)

Generating capacity by fud typel)
— Coal 58%
— Natural gas 21%
— Hydro 11%
— Wind, geothermal and other 10%

(M Net MW owned as of December 31, 2010

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]




Overview POWER

A DIVISION OF PACIFICORP

% ROCKY MOUNTAIN

1 million dectric customers

» Weather normalized retail load was 35,612 GWh in
2010 versus 34,168 GWh in 2009, a 4.2% increase;
forecast to increase 4.6% from 2010 to 2011

« Rate case increases in Utah, Wyoming and Idaho
during 2010, with energy cost recovery
mechanisms in Wyoming and |daho

Balanced outcomes and multiyear contracts
negotiated with major unions

Rocky Mountain Power serviceterritory

Safety remains atop priority, with continued year-on-year improvements

Reliability initiatives targeted for 2011 to improve Wyoming and Idaho reliability

Key legislative focus on energy issues, wind taxes and facility siting challenges

Utah, Wyoming and Idaho e ectric rates remain among the lowest in the nation

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



For ecast of Economic Recovery W7, ROCKY MOUNTAIN
and Load Growth épOWER

In 2010:
 Strong recovery from recession for industrial customers (6.7% growth)
 Steady growth for residential and commercial sectors (2.3% and 1.7% growth)

Forecast for 2011 and 2012:

* Robust growth for industrial and commercial sectors, primarily due to data

centers and extractive industries
Rocky M ountain Power Retail L oad

« Slow, steady residential growth Wesather Normalized
39,000
] 38,000
Key economic factors: 37,000
. . - 36,000
* Business-friendly state palicies 35,000
- State economic development efforts 5 %0 A s
O 33000 - = 997
- Low energy costs that attract 200 | e
energy-intensive industries o 2011= 469%

2012= 2.2%

» Continued population growth 29,000

28,000

2006 2007 2008 2009 2010 2011 Fcst 2012 Fcst

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Regulatory Accomplishments POWER

A DIVISION OF PACIFICORP

% ROCKY MOUNTAIN

« Utah
— 2009 rate case: $32 million (2%) increase effective February 18, 2010

— 2010 major plant addition cases: $64 million (4%) increase effective
January 1, 2011, and recovery of $16 million of deferred costs

— 2011 rate case: $232 million (14%) increase filed in January 2011; if approved,
new rates will be effective September 21, 2011

— Energy balancing account mechanism established in Utah, with 70%/30%
sharing to begin October 1, 2011

« Wyoming
— 2009 rate case: $36 million (7%) increase overall; $26 million (5%) effective
July 1, 2010; $10 million (2%) effective February 1, 2011
— 2010 power cost adjustment mechanism: recovery of $4 million in deferred net
power costs effective April 1, 2010

— 2011 power cost adjustment mechanism: recovery pending on $16 million in
deferred net power costs effective April 1, 2011

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Regulatory Accomplishments POWER

A DIVISION OF PACIFICORP

% ROCKY MOUNTAIN

« Wyoming (continued)
— 2010 rate case: $98 million (17%) increase filed in November 2010;
If approved, new rates anticipated September 22, 2011

— The commission approved a new energy cost adjustment mechanism with
70%/30% sharing February 4, 2011, which replaces the prior power cost
adjustment mechanism

e |daho

— 2010 rate case: $14 million (7%) increase effective December 28, 2010; a
decrease of 1.3% to the company’s energy efficiency surcharge ordered, for a
net price change of 5.5%

— 2011 energy cost adjustment mechanism: recovery pending on $13 million in
deferred net power costs effective April 1, 2011

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



vé ROCKY MOUNTAIN

Operational Excellence POWER
 Southeast |daho to Salt Lake City, Utah, O A RecordableRate
transmission line completed in November i5 <
2010; first major segment of the Energy 40 | -
Gateway transmission expansion o 255
* Five years of improvements in employee 0 A 11 1a1
safety; top 10% of the dectric utility industry " | ' -
» Customer service initiatives in paperless 00 7
billing, eectronic payment options for m2005 2006 m2007 2008 ®2009 2010

customers, expansion of automated meter reading and customer communication

 Significant commitment to reliability and compliance initiatives — transmission line
clearances, critical infrastructure and avian protection

* Energy efficiency programs delivered 499 GWh company-wide of first-year energy
savings and 481 MW of peak |oad management

« Economic recovery and risk mitigation actions taken in 2010 to achieve cost
savings, build for customer growth and manage risk

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Populusto Terminal

(Energy Gateway, Segment B)

POWER

A DIVISION OF PACIFICORP

% ROCKY MOUNTAIN

» 135 miles, double-circuit 345 kV
» Placed in-service November 2010

« Completed on time and under budget

— Section connecting Ben Lomond and
Terminal substations was put into service
March 2010

— Section connecting Populus and Ben Lomond
substations was put into service November
2010

e Current status

— Improved customer reliability by adding
needed capacity

— Regulatory recovery process nearing
completion

— Five years from pencil to paper to completion

POPULUS SUBSTATION B« DOWNEY

MALAD CITY »

* TREMONTON

® HONEYVILLE

BRIGHAM CITY »

* WILLARD

BEN LOMOND SUBSTATION B

® OGDEN

@ ® SALT LAKE CITY
TERMINAL SUBSTATION B

W SUBSTATION WEST VALLEY CITY e

NEW TRANSMISSION LINE ROUTE

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]




65 miles single-circuit 500 kV

e Construction contract awarded to EC Source
In February 2011

« Summer 2013 in-service date

 Permitting hurdles

— Worked closdly with BLM to maintain schedule for
environmental impact statement; final record of
decision has been issued

— Two years of meetings with local governments,
landowners and key stakeholders seeking input for
routes

— Hearing before Utah Utility Facility Review Board
with favorable ruling in June 2010

— Challenges by local municipalities in District Court,
Court of Appeals and Utah Supreme Court resolved

— Negotiated settlement with Tooele County and
Tooele City complete

@ Potential substation
siting area

=== 500 kV minimum vo
w345 kV minimum vo!

O Power plant
@ Substation
County lines

ltage

Itage

Monato Oquirrh %58\%'% MOUNTAIN
(Energy Gateway, Segment C) AoNON O PACCoRe
100 miles; 35 miles double-circuit 345 kV and T anser®

TERMINAL @

CAMPWILLIAMS ©

LAKE SIDE O

MONA/
CURRANT CREEK
CLOVER

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]
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Pat Reiten

President
Pacific Power

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]




Overview %PACIFIC POWER

A DIVISION OF PACIFICORP

e 730,000 el ectric customers

* Weather normalized retail load was 17,820 GWh in
2010 versus 17,941 GWh in 2009, a 0.7% decrease;
forecast to increase 2.1% from 2010 to 2011

 Rate case settlements with fair revenue results
received in Oregon and California; Washington rate
case order dueApril 3, 2011

 Surchargesto fund Klamath dam removal approved
in Oregon and pending in California

* Network reliability has remained consistent over the
last five years

« Completed AMR to all Washington customers

Pacific Power serviceterritory

« Rated No. 1 nationally in industrial customer satisfaction for the last two years

 Collective bargaining underway with two employee unionsin Pacific Power service
territory

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Forecast of Economic

WZ PACIFIC POWER
Recovery and Load Growth \

A DIVISION OF PACIFICORP

In 2010:

 Continued impact of recession on commercial loads, down 1.7%, and industrial,
down 8.9%

 Improved residential, up 4.7%, due to increased usage and additional customers

Forecast for 2011 and 2012: Pacific Power Retail L oad
Weather Normalized
o Additional commercial load in 2011 iii
and 2012 from new data centers 18800

18,600

* Moderate recovery in 2011 and return 140 P
to historical load growth in 2012 for 2 °%° RN

18,000 -PIVERERST)

industrial and residential customers RE s 2009= (3.7%)

| 2010= (0.7%)
17,600 2011= 21%
WOV 0012 = 2.7%

17,200 -
2006 2007 2008 2009 2010 2011 Fcst 2012 Fest

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Regulatory Accomplishments % PACIFIC POWER

A DIVISION OF PACIFICORP

Oregon

Power cogs update of $60 million (6%0) effective January 1, 2011, through the Trangtion Adjustment

Mechanism

Order approving 2010 general rate case settlement authorized annual increase of $80 million (8%)

effective January 1, 2011

* Included Populus-to-Terminal segment of transmisson plan, two new wind resources,

environmental improvement projects, system reliability, hydro relicensang and other
Investments

Initial filing for the 2012 Trangtion Adjustment M echanism supports an increase of $62 million (5%);

filingwill be updated and adjusted during the year, with new rates effective January 1, 2012

No general rate case filingin 2011; next possble general rate case filing March 2012 for rates

effective January 2013

e California

General rate case increase of $4 million (5%) effective January 1, 2011

Power cost increase of $9 million (11%) effective January 1, 2011, through Energy Cost Adjustment
Clause; next filing August 1, 2011, with rates effective January 1, 2012

Next general rate case filing for rates effective January 1, 2014, due to three-year rate case cycle
Adjustment mechanism filingswill continue for major plant additionsand annual attrition adjustment

* Washington

General rate case request for $49 million (18%) pending; order to be received March 2011, with rates
effectiveApril 3, 2011

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]




Energy Gateway
Transmission Expansion

A DIVISION OF PACIFICORP

% PACIFIC POWER

Key Principles
»  Secure capacity for the long-term benefit of
customers
* Load service needs fird, regional needs
second
*  Support multiple resource scenarios

« Secureregulatory and community support
* Buildit

H |gh| ights

Approximately 2,000 new line miles

e Over gx hillion dollar invesment

* Firg segment completed November 2010

* Dedgned to provide 3,000 MW (1,500 MW
on both Gateway Wes and Gateway South)
of new transmission capacity to serve
PacifiCorp cusomers long-term load and
growth needs

WAS

HINGTON

MONTANA

McNary - @ Wallula

Bulrdman,‘.

-

-
OREGON s IDAHO

Captain Jack(y =~

CALIFORNIA

*

H

Termi

NEVADA

PacifiCorp service area

Planned transmission lines:

w500 kV minim um voltage
= 345 kV minimum voltage
230 kV minimum voltage

== Lines under consideration
O Transmission hub

® Existing substation

Crystal@®

ARIZONA

.
Hemingway CATEWay WEST WYOMING
e Midpoint
E Borah OWindstar
Cadar Hill

pukiss Asolus
D B r
nal
Oguirrh
il 1>

3

COLORADO

NEW MEXICO

This map is for general reference only and reflects current plans,
It may not reflect the final routes, construction sequence or exact line configuration.

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]




Energy Gateway ProgressUpdate

% PACIFIC POWER

A DIVISION OF PACIFICORP

Gateway South
Aeolus to M ona (Segment F)

Gateway West

« 395 miles, single-circuit 500-kV construction
« Public scoping beginning 2011
« Estimated in-service 2017-2019

Windstar to Populus to Hemingway (Segments D and E)
« 1,100 miles, single-circuit construction; majority is
500 kV, smaller segment at 230 kV
* Awaiting draft environmental impact statement
« Estimated in-service 2015-2018

WYOMING

Aeolus

Mona

UTAH

COLORADO

WYOMING

OWindstar

Populus
O i @ Bridger OAeolus
O

IDAHO

Hemingway

Midpoint

PacifiCorp service area

Planned transmission lines

= 500 kV minimum voltage
230 kV minimum voltage

© Transmission hub

® Existing substation

Borah

. Populus
Cedar Hill

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]




Energy Gateway ProgressUpdate % PACIFIC POWER

A DIVISION OF PACIFICORP

Westside Projects
Wallulato McNary (Segment A)
o 30 miles, single-circuit 230-kV construction il S
 Permitted and under development e
. ) . m;n a"V. @.Wallula
 Construction scheduled to begin 2012 5 S
« Estimated in-service 2012-2013 iy %
OREGON s |
. . \sr"""
Hemingway to Captain Jack (Segment H) e ed
» 350 miles, single-circuit 500-kV construction _,--"'@
. . . . Captain Jack»
* Exploring joint-development opportunities o
on aternative projects with Idaho Power and _ Panedanisontos
Portland General Electric 230 Y minimam olge

== Lines under consideration
© Transmission hub
@ Existing substation

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



A DIVISION OF PACIFICORP

Energy Gateway K ey Challenges % PACIFIC POWER

* Energy Gateway West/Energy Gateway South
— Timing and partnerships
* |daho Power
e Bonneville Power Administration
 Portland General Electric
— Federal rignt of way
— Timing rdative to Integrated Resource Plan (Wyoming/wind)

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



A DIVISION OF PACIFICORP

Operational Excellence W PACIFIC POWER

System I nvestment and Performance

« Washington automated meter reading project completed February 2011; exchanged
more than 121,000 meters in the Y akima, Sunnyside and WallaWalla areas

» Pacific Power utilized its own crews to build a new 230/69-kV substation in
Albany, Oregon

« Augmenting regular California system investment to reduce outage frequency and
duration

 Successful resolution achieved in Oregon regarding regulatory service quality
measures that hold Pacific Power to higher standards than required by Oregon law

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Operational Excellence W PACIFIC POWER

A DIVISION OF PACIFICORP

Operations Efficiencies

* Increased coordination and communication on transmission outages; changes made
to outage notification process, with the goal to have natifications posted well in
advance of planned outages

 Finished rolling out process improvements for operations work planning and
scheduling; ensuring the right people and the right equipment are ready to do the
right jobs, creating operational efficiencies

A collaborative effort between several field operations managers and union
personnel led to the development of an employee-driven safety steward program

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Micheal Dunn

President
PacifiCorp Energy

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]




Resour ce Portfolio % PACIFICORP ENERGY

A DIVISION OF PACIFICORP

2,230 MW natural gas-fueled generation

10,623 net MW owned generation capacity® w
6,148 MW coal-fueled generation %
== K

e 1,157 MW hydrodlectric WYOMING ‘©
O A
y o
e 1,032 MW wind , @0
COLORADO
e 34 MW geothermal
CALIFORNIA
o 22 MW other
ARIZONA ©
' Pacific Power Service Territory @ Geothermal and Other
_Ing:::(i%/ol:/)I/ountam Power Service B Hydro Systems
() Net MW owned as of December 31, 2010 O Coal Plants A Wind Projects
‘ Natural GasPlants O Coal Mines

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Generating Capacity by Fuel Type

Vé PACIFICORP ENERGY

A DIVISION OF PACIFICORP

M arch 31, 2006

Wind,
Geothermal
and Other

Hydroelectric / 1%
N

14%

Natural Gas
13%

\ Coal

2%

8,470 MW ()

(1) Net MW owned

December 31, 2010

Wind,
Geothermal
and Other

10% \

Hydroelectric
1% 7 ‘

Natural Gas_/
21%

\ Coal

58%

10,623 MW (1)

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]




Capital Requirements Under

N/
the Current Resource Plan % PACIFICORP ENERGY

A DIVISION OF PACIFICORP

¢ 2011-2013 Capital Plan ($ millions)

— New generation (includes interconnection) $ 887

— Environmental compliance 623
— Hydro license implementation 188
— Maintenance capital 614

$2,312

B New generation

B Environmental compliance

[ Hydro license implementation

B Maintenance capital

Note: Including AFUDC

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



M eet Customer Load Growth % PACIFICORP ENERGY

A DIVISION OF PACIFICORP

« Upgrades, expansions and acquisition of new resources to meet
customer load growth through the 2011 integrated resource plan

15,000

Obligation + Reserves * e

14,000

13,000 -

* New Firm Market Purchases Other. Additions ** CCT in 2019
CCCTin 2016

Lake Side 2 in 2014

12,000

11,000

Existing Long- and Short-Term Contracts and PPAs

Megawatts

10,000

Existing Physical Assets and DSM

9,000

*Includes 13% planning reserve margin

p— ** Includes DSM, thermal plant upgrades and wind; wind capacity is reported as peak load contribution

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
=== New Market Purchases mmm Other Additions ** e CCCT 2019 o CCCT 2016
| ake Side 2 mm Long Term Contracts and PPA's  mmmm Physical Assets and DSM «="=»Obligation + Reserves*

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Lake Sidell % PACIFICORP ENERGY

A DIVISION OF PACIFIC

o All-source request for proposal process

» Fina resource selected

— Lake Side 11, 637-MW combined-cycle combustion turbine

* Public Service Commission of Utah regulatory approval process:

Milestone Date

Intervenor direct testimony March 3, 2011
PacifiCorp rebuttal testimony | March 17, 2011
Surrebuttal testimony March 24, 2011
Commission hearing March 29-30, 2011
Commission order April 2011

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Current Environmental Position % PACIFICORP ENERGY

A DIVISION OF PACIFIC

« Of PacifiCorp’s nearly 6,700 MW of operated or wholly owned
coal-fueled generation:

— 71% of generation has nitrogen oxides controls, consisting of low-NOx
burners and over-fire air

— 89% of generation has scrubbers for sulfur dioxide control
— 29% of generation has baghouses for particulate matter control

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Wind Benefit —

Decreasing Carbon Footprint QPACIFICORP ENERGY
A DIVISION OF PACIFICORP
BN MWh Generated =*=C0O2 Emissions
70,000,000 2,200
60,000,000 r 2,100
- 2,000
50,000,000 -
=
f_; - 1,900 §
540,000,000 =
=
8 - 1,800 S
= 30,000,000 - ¢
; - 1,700 ﬁ
20,000,000 -
- 1,600
10,000,000 - L 1,500
0 - - 1,400
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Note: PacifiCorp's share of generation fromall thermal, hydro, wind and geother mal resour ces

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



PacifiCorp Capital Cost

. % PACIFICORP ENERGY
of Compliance

A DIVISION OF PACIFICORP

_ _

Scrubbers, Baghouses,
Low-NOx Burners and
Selective Catalytic
Reduction

$1.1 billion

Coal Heet Mercury Controls $61 million

Coa Fleet Coa Combustion

Residue M anagement $210 million

Note: Including AFUDC

Total 2011-2020 PacifiCor p Environmental Capital: $1.4 billion

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



2015 Environmental Position % PACIFICORP ENERGY

A DIVISION OF PACIFIC

» Of PacifiCorp’s nearly 6,700 MW of operated or wholly owned
coal-fueled generation:

— 94% of generation will have nitrogen oxides controls
e Low-NOx burners and over-fire air on 16 of 20 units
* One sdective catalytic reduction system on Naughton Unit 3

— 94% of generation will have scrubbers for sulfur dioxide control
— 57% of generation will have baghouses for particulate matter control

— 100% of generation is expected to have mercury controls or otherwise be
compliant with pending regulations

* Depending on stringency of final regulations, smaller coal-fueled
units may have to convert to natural gas or face reduced operation

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Questions

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]




Bill Fehrman

President
MidAmerican Energy Company

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]




Overview

MidAmerican

vé ENERGY:

MINNESOTA

WISCONSIN

SOUTH DAKOTA

NEBRASKA

MISSOURI

MidAmerican Energy

Service Territory AWird Projects in Production

[l Major Generating Facilities /\ Siemens Wind Project Sites

/\ Other Wind Project Sites

Headquartered in Des Moines, lowa
3,500 employees

1.4 million éectric and natural gas
customers in four Midwestern states

7,094 net MW generation capacity)
Generating capacity by fue typel)

— Codl 48%
— Natural gas 18%
— Wind 26%
— Nuclear and other 8%

(M Net MW owned in operation and under constructionas of December 31, 2010

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]




BusinessUpdate

A

MidAmerican

ENERGY:

 Financial Strength
retail sales (weather normalized) were 3.9% higher in 2010 than 2009

$26.71/MWh in 2010 compared to $27.44/MWh in 2009

— MidAmerican Energy has realized income

— Maintained srong financial results despite challenging economic environment — regulated electric

— Power pricesin 2010 were the lowest snce 2003, and regional M1SO power prices averaged

MidAmerican Energy Retail Load

tax benefits in 2009 and 2010 related to Weather Normalized
production tax credits, repairs deductions and 22,500
bonus depreciation 22,000

— Forecadt load for 2011 and 2012 reflects Zg
growth rates more consistent with historical £ 0500 | A s
tes 5 oo s o

— Base electric rate sability for lowa customers Eg 2010= 3%
through 2013 — opportunity for rate relief if 18:500 | U St
returns fall below 10% 2006 2007 2008 2009 2010 2011 2012

Fcst Fcst

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]




BusinessUpdate )/ MidAmerican

* Environmental Respect

— Continued investment in emissions control projects
* Planning is underway for dry scrubber and baghouse projects at Neal Energy Center Units 3 and 4;

MidAmerican Energy cost will be $233 million
* Regulatory Integrity
— Focusis on abalanced outcome for our customers, communities, regulators and legislators

— Significant use of binding rate-making principles in lowa in advance of construction
provides for greater regulatory certainty during future rate cases while meeting the
expectations of policymakers and regulators

— Estimated that 46% of lowa electric rate base subject to advanced rate-making principles
at the end of 2011

— MidAmerican Energy is subject to the NERC mandatory reliability standards, including
the new CIP standards; MidAmerican Energy is located in the Midwest Reliability
Organization region

— MidAmerican Energy led development and passage of legidation outlining regulatory
certainty and cost recovery for nuclear generation development in lowa

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



BusinessUpdate )/ MidAmerican

e Customer Service

— For thefirst time, MidAmerican Energy achieved rankings that placed the company in the
top 10% in the nation on every customer satisfaction goal measurement (J.D. Power and
Associates, Market Strategies Inc., and TQS Key Accounts)

— Successfully managed several severe storms in 2010, the most severe being a January
2010 ice storm; at the peak of the storm, 30,864 customers were without power; in
addition to 450 internal resources, approximately 1,500 resources were brought in from
several other states; the cost of service restoration and infrastructure damage was
approximately $27 million

« Employee Commitment

OSHA Recordable Rate

4.0 1 3:38

3.27

— Cortinue reinforcement of safety culture; 35 - - S
OSHA recordable rate for 2010 was 30 | .
18.5% lower than 2009 zz : -
— Focused on control of benefit costs and 15 | —
overall staffing levels ;Z ' —
e

m2005 m2006 m2007 ©2008 m2009 2010

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Operational Excellence %M;géﬁmerlcan

 Significant operational focus on minimizing plant emissions
* |nitiated athree-year analysis of possible sites for nuclear generation in lowa

« Completed the first mgjor maintenance outage at Walter Scott, Jr. Energy Center
Unit 4 during 2010; plant went into service in June 2007

 Entered along-term maintenance contract for the Greater Des Moines Energy
Center

« Ranked No. 1 inthe nation in ownership of wind-powered electric generation
among rate-regulated utilities, with 1,284 MW of owned and operated generation

« Commenced construction of 593 MW of wind generation in lowa with an estimated
cost of $1.0 billion; projects are expected to be in-service by year-end 2011

 Successfully implemented cost recovery and risk mitigation plan that delivered in
excess of $90 million in cost reduction and revenue enhancement initiativesin
2010; the company continues with aggressive cost containment efforts in 2011

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Wind VIl Expansion %Mﬁln[clve criean

* MidAmerican Energy has approval from the lowa Utilities Board to add
1,001 MW of new wind generation in lowa through 2012

* New wind generation has allowed ROE of 12.2%

* |In conjunction with this approval, MidAmerican Energy has executed
agreements for the purchase and construction of 593 MW of Siemens wind
turbines to be added to MidAmerican Energy’s wind portfolio in 2011

 Construction of the 593 MW in 2011 minimizes risks associated with the
expiration of the federal production tax credit at the end of 2012

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Wind VIl Expansion %Mﬁln[clve criean

» This opportunity isbeing delivered at a cost of approximately $1.0 billion,
or $1,750/kW, a cost level not seen since 2006

« Additional economic benefits are provided by deferral of approximately
half of the project costs until late in 2013

* Projects deliver significant value to customers due to deferral mechanism,
PTCsfor 10 years from the in-service date of the projects, accelerated tax
depreciation (100% deduction for 2011) and low-cost generation in the
future

 Following completion of this expansion, MidAmerican Energy will own
1,877 MW of wind generation

« Additional cost-effective project opportunities continue to be pursued

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Generating Capacity by Fuel Type

% Mﬁlgéemerlcan

December 31, 2000

Nuclear and
Other
11%

Wind

0% O\

Natural Gas

19% O\

\_Coal

70%

4,086 MW ()

(M Net MW owned in operation and under construction

December 31, 2010

Nuclear and
Other

/_8%

Wind _—"
26%

\ Coal

48%

Natural Gas_—
18%

7,094 MW &

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]




Timelinefor Environmental Regulations vMidAmerican
for the U.S. Utility Industry <

Ozone (0O,) SOx/NOx CAIR/Transport Water
. Transport Rule Final Transport SOx/NOx

Begin CAIR proposal issued Rule Expected Secondary Effluent Guidelines
Revised Phase | (CAIR Replacement) (CAIR Replacement) NAAQS Final rule expected
Ozone  Seasonal S Ozone ¢ Transport ? PM Effluent Guidelines
NAAQS  NOxCap SO2 Primary NAAQS Rule Il (NOx) Transport Compliance 3-5 yrs

! CAR NAAQS Revision - proposal Rule after final rule
, [ ]
Vacated T_ Guidelines 41 _T
NOX proposed 316(b) final
CAIR Primary rule rule 316(b) Compliance
Remanded NAAQS expected expected 3-4yrs after final rule

CAMR Begin CAIR Final Next PM- Ozone TransportRule  HAPSMACT  Begin Compliance
vacated Phase | Annual Rule for 25 Transport Phase I Compliance 3 yrs Requirements
S02Cap CCBs NAAQS Rule Reductions  after final rule under Final CCB
17 Mgmt J Revision —l Rule (ground
g

a g water monitoring,
Begin CAIR Proposed HAPs MACT Transport Rule

Phase | Rule for proposed ® Phase | double monitors,
I ,d h
final rule conversion)
Cap Management 316(b) proposed o
rule expected expecte
PM/PM25 Ash HQ/HAPS

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Current Environmental Position Vémlneve erican

e Of MidAmerican Energy’'s nearly 4,100 MW of operated coal-fueled
generation:
— 100% of generation currently has nitrogen oxides controls
e Low-NOx burners and/or over-fire air on all units
* One sdlective catalytic reduction system on Walter Scott Unit 4

— 55% of generation has scrubbers and baghouses for sulfur dioxide and
enhanced particul ate control

— 20% of generation has activated carbon injection for mercury control

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



MidAmerican Energy Company vMidAmerican
Capital Cost of Compliance <

CAIR/CATR HAPsMACT CCR M anagement

Neal 2, 3 and 4: Scrubber -
and Baghouse $305.8 million

Ottumwa: Scrubber and
Baghouse

Neal 3 and 4. Selective Non-
Catalytic Reduction

Coal Fleet Mercury Controls $39.6 million

$166.2 million

$12.2 million

Coal Heet Ash Pond
Closures

Coal Fleet Bottom Ash Dry
Handling

$60.6 million

$41.8 million

Subtotal: $484.2 million $39.6 million $102.4 million

Total 2011-2020 MEC Environmental Capital: $626.2 million

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Wind Benefit — vMidAmerican

] . ENERGY:
Decreasing Carbon Footprint <
MEC CO, Emission Intensity
35,000,000 1,850
mm MWh Generated =#=CO2 Emissions | 500
30,000,000 '
- 1,730
23,000,000
- 1,700
E 20,000,000 - 1,650 g
: 1,600 9:
15,000,000 [
2 :
. 1,550
10,000,000
- 1,500
5,000,000
- 1450
0 - 1,400

2000 2003 2003 2007 2010

Note: MidAmerican Energy Company sold the environmental attributesof some of this generationto third parties, and val ues do not represent the
carbon footprint of energy delivered to MidAmerican Energy Company’s retail customers

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



2015 Environmental Position %Mffgémerican

e Of MidAmerican Energy’'s nearly 4,100 MW of operated coal-fueled
generation:
— 100% of generation currently will have nitrogen oxides controls
e Low-NOx burners and/or over-fire air on all units
* One selective catalytic reduction system on Walter Scott Unit 4
* Two sdective non-catalytic reduction systems on Neal 3 and 4

— 83% of generation will have scrubbers and baghouses for sulfur dioxide and
enhanced particul ate control

— 83% of generation will have activated carbon injection for mercury control

* Depending on stringency of final regulations, smaller coal-fueled
units may have to convert to natural gas or face reduced operation

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Electric Transmission Texas Update ETT~

Electric Transmission Texas

o ETT designs, acquires, constructs, owns and operates transmission facilities in
ERCOT

— MidAmerican joint venture with AEP egablished in December 2007; MidAmerican owns 50%
of ETT

* Regulatory approval to operate as an eectric transmission utility in Texas
approved in October 2007
— Target capital dructure 60% debt/40% equity
— Allowed ROE of 9.96%

® ETT plansto construct and operate transmission projects with an investment
opportunity of more than $3 billion

Remaining Costs Through
($ in millions) Project Cost December 31, 2010
Projects (in-service) $ 442 % 442
Projects (not in-service) 1,711 33
Conmpetitive Renewable Energy Zone Projects 1,200 138

Tota $ 3353 $ 613

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Questions

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]
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M ar k Hewett

President
Northern Natural Gas Company

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



. ) I\Iorthern
Overview Natural Gas

» Headquartered in Omaha, Nebraska
« 850 employees

» 15,000-mile interstate natural gas
transmission pipeline system

* Market area design capacity of 5.5 Bcf/day
plus 2.0 Bcf/day field area delivery

capacity

* Five natural gas storage facilities, with a
total firm capacity of 73 Bcf and more than
2.0 Bcf of peak day delivery capability

» Accessto five major supply basins

 Annual deliveries of more than 950 Bcf

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



- ) Northern
BusinessUpdate Natural Gas

 S0lid operating resultsin 2010
— Continued to demonstrate financial strength during the economic crisis

— With customer support, successfully terminated Section 5 proceedings
initiated by FERC, without any rate reductions or service changes

— Recaved favorable rulings on Cunningham storage field boundaries

— ldentified and executed on cost-reduction strategies of $18 million

— Increased the integrity and reliability of the pipeine while managing
operating costs and staffing

 Inthe 2011 Mastio & Company pipedine industry survey report, Northern was
ranked No. 1 out of 16 mega pipeines and No. 2 out of 43 interstate pipelines
In customer satisfaction

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



I\Iorthern
Natural Gas

Revenue Stability and Long-Term Contracts

2010 Transportation and Storage Revenue Market Area Transportation
$578 Million Contract Maturities®

2020+
Storage 1%
13%

2011-2012
21%

Transportation
- Field
10%

$56 Million

2016-2019
49%
2013-2015
26%

Transportation
-Market

77% . . .. . .

(M Based on maxi mum daily quantitiesof market area entitlementin

decatherns

* 64% of 2010 transportation and storage demand revenue was derived from local
distribution companies

* 67% of 2010 storage revenue resulted from long-term contracts, with an average
remaining contract life of approximately eight years

» 53% of market area capacity is contracted beyond 2015

 Shippers that do not meet credit standards are required to post collateral

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Section 5 Rate Proceeding Final W Northern.

« Section 5 of the Natural Gas Act alows the Federal Energy Regulatory Commission to
challenge the current rates or service of an interstate pipeline

* FERC issued an order November 19, 2009, based on 2008 financial results
 Northern submitted a cost and revenue study February 4, 2010, showing no over recovery

* Northern prepared to file a Section 4 general rate case with asignificant rate increase and
service changes

» FERC staff would not focus on the current environment and refused to settle without arate
reduction

* Fve of Northern's largest customers took the lead and filed a motion to terminate
proceedings

— Support by virtually all cusomers and sate commissions
— Approved by FERC May 27, 2010, over diseent of FERC chairman

» Docket isfinal with no change to rates or services
 Other pipelines in Section 5 proceedings resulted in rate reduction settlements

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Expansion Projects W Northern

* Northern Lights is a multiyear market area expansion started in 2006
— Part of long-term agreement commitments from large customers in Twin Citiesarea
— Serving power, industrial and native growth loads and, to a lesser extent, ethanol
— Increased market area capacity
» 2007-2010 projects added 654,000 Dth/day
» 2011 projects will add 11,000 Dth/day
— Tota project investment of more than $350 million
* Redfidd Storage Expansion
— In 2011, will complete a2 Bcf market-based rate expansion
» Capacity was sold on afirm basisfor a 20-year term
* Project investment of $6.8 million
 Pending FERC approval

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Shale Gas Opportunities

I\Iorthern
Natural Gas

* Incremental supply being attached
from Granite Wash — 135,000 Dthday

« Shale development is supportive of

gas demand due to low supply prices (B o
» Change in gas flow patterns across the B O e e

U.S. islikely

* Marcellus shale diglacement of the
south-central area should result in the
softening of field area supply prices

* Wolfberry shale ail play in west Texas
islikely to bring incremental
asociated gas supply to Northern

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]




Alaska Gas Storage

e MidAmerican Energy Holdings
Company owns a 30% interest in the
Cook Inlet Natural Gas Storage Alaska
development with SEMCO Energy Inc.

» $180 million development, starting
service in 2012

 Fully contracted (11 Bcf) for 20 years
with Southcentral Alaska utilities

* Regulatory approval has been received,
granting a 12.55% return on equity and
30-year depreciable life; approved with
a 50/50 debt-to-equity ratio

* Limited capital cost risk due to
pre-service rate revision

» Expansion opportunity likely by 2014
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[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]




Gary Hoogeveen

President
Kern River Gas Transmission Company

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]




. w7 4 o
Overview %/err Kbver

* Headquartered in Salt Lake City, Utah

* 160 employees

WYOMING

4 e 1,700-mileinterstate natural gas
transmission pipeine system

NEVADA

UTAH « Delivers natural gas from Rocky

Mountain basin to markets in Utah,
Nevada, California and Arizona

ARIZONA

* Design capacity: 1.9 million Dth per
day of natural gas

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



BusinessUpdate

Y% Kerr Rdver

RANSMISSION COMLANY

* Pipdline of choice to Southern California
and Las Vegas

« Dedlivered approximatdy 24%W of
California’ s demand for natural gas

* During 2010, scheduled throughput
averaged 121% of design capacity

* Ranked No. 1 out of 43 interstate
pipdinesin 2011 Mastio & Company
survey for customer satisfaction

« Two mainline expansion projects
developed to expand the pipeline
capacity by nearly 24%, plus one lateral
expansion

(M Based on the 2010 California Gas Report

Daily Average Scheduled Volume

2amn

2009

2008

2007

2006

2005

300,000

1,000,000 1,500,000
Throughput in Dth

2,000,000

2,500,000

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]
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Revenue Stability and Long-Term Contracts “a/AzzLéer

&
2010 Revenue Digtribution wy
)
$357 Million Total Revenue Contract Maturities
Market
. Other
gg,e:gﬁg ik 2011-2013
8% > 12%

2018+
58%

2016-2017
30%

Demand
Revenue
90%

(1) Based on daily demand quantity

* 90% of revenue is from demand charges

« 88% of contracts mature after 2015

« Weighted average shipper rating of BBB/Baa2

 Shippers that do not meet credit standards are required to post collateral

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



2004 Rate Case Update Vlerr Ler

| gl

Extended regulatory process
— April 30, 2004: rate case filed
— October 19, 2006: Opinion 486, order on initial decision issued
— April 18, 2008: Opinion 486-A issued
— January 15, 2009: Opinion 486-B issued
— December 17, 2009: Opinion 486-C issued

Opinion 486-D issued November 18, 2010

— Resolved all outstanding issues regarding current rates (Period One) including
ROE @ 11.55%

— Provided scope of hearing regarding future rates (Period Two)
Refunds issued December 2010

Hearing status on Period Two rates

— Expect initial decision from the administrative law judge in April 2011
— Expect Federal Energy Regulatory Commission order by the end of 2011

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]



Competitive Position

Y Kern Krier

GAS TRA NSMISSION COMLPANY
¢

| gl

; Powder
. Big River
. Homn

Wind
River

Green
River

REXPIPELINE

KERN RIVER GAS
TRANSMISSION

~ Paradox

San
Juan

KernRiver is well-positioned to maintain its position as
the pipeline of choice for gas transportation service to
Nevada and Southern California

KernRiver is the only major pipeline delivering
economical Rocky Mountain gas supplies directly to
consumersin Southern California
Direct service to end-usersavoids rate stacks of local
distribution companies
Modern system

—  Efficient

— Low fuel rates

— Limited cost for integrity management
Reasonable market growth from incremental electric
generation

— 4,550 MW projected for California

— 500 MW projected for Nevada

— 550 MW projected for Utah
REX Pipeline, Kinder Morgan’s 1,800,000 Dth per day
pipeline that originates in the Rockies and delivers to
Midwest and eastern U.S. markets, became fully
operational in November 2009
Ruby Pipeline

— El Paso’s 1,500,000 Dth per day pipeline from Rockies to the

California/Oregon border is targeted to be in-service in summer
2011

— Import capacity into California remains unchanged

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]
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2010 Expansion Project —In Service Ko e

| gl

Muddy Creek

1/ * LasVegas

Bakersfiw

* Los Angeles

2010 Expansion Compression

| »

Existing Pipeline

Expanded by 145,000 Dth per day

 Fully contracted by shippers, having a

weighted average rating of BBB+/Baal

Service to Southern California and
LasVegas

$69 million capital cost

Added 20,500 horsepower of incremental
compression

Restaged existing compression at one
location

Increased maximum allowable operating
pressure from 1,200 psig to 1,333 psig

Capacity placed in-service April 9, 2010

[Filed under a Berkshire Hathaway Energy Form 8-K on March 29, 2011]




Apex Expansion Project

v@/@fﬂ /a':/”"”’

GAS TRANSMISSION COMEPANY

| gl

Muddy Criek

Apex Expansion
L oop \

*  Salt Lake
City

Bakersfield .

x Los Angeles

A Apex Expansion Compression
=== Apex Expansion Pipe
== Existing Pipeline

MainlineExpansion

* Economicaly expand by 266,000 Dth per day

o 20-year term contract with NV Energy

» Service to Las Vegas, Nevada

e $373 million capita cost

* CloseWasatch Loop with 28 miles of 36-inch pipe

— Construction commenced October 2010 and is
33% complete

* Add 78,000 horsepower of new compression at
four locations and restage four existing
COMPressors

— Construction underway at two sites

— Remaining two sites will begin construction
April 2011

* FERC certificate received September 2010
* Anticipated in-service fourth quarter 2011
Backhaul Capacity Contract

* New ability to receive 400,000 Dth per day of firm
backhaul

* In-service April 1, 2009
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M ountain Pass L ater al Yalerr Kbier

» Direct-connect to rare earth minerals
mine

Muddy Creek

* Nine-mile, 8-inch pipeline lateral

1] © 24,000 Dth per day of firm service
(mainline and lateral)

o Annual revenue of $5.2 million

 10-year term contract with Molycorp
Minerals LLC

*Los
AT * Filed for FERC certificate authority in
, December 2010
== Mountain PassL ateral Pipe * FERC approval eXpeCted by third
Apex Expansion Pipe quar ter 2011

Existing Pipeline

* In-service anticipated by April 1, 2012
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Phil Jones

President
CE Electric UK
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CE Electric UK IsaWires-Only W2 CE Electric UK
Power Distributor .

Licenses Customers Revenues RAV
1
£m £m .
%CE Electric UK
PPL 4 7.6m 1,106 4,342
UKPN 3 8.0m 939 3,969
CE 2 3.8m 518 1,932
SSE 2 3.6m 683 2,555
sP 2 3.4m 662 2,426
ENW 1 2.3m 329 1,243
1RAV 31 March 2010
CE Electric£m 2010 2009 2008 e Major substations — 700
Revenue 518 527 537 e Circuit Iength — 58,000 miles
Operating Income 305 253 273  Service territory — 10,000 square miles
RAV 2,174 1,998 1,898 * Employees —2,290
« Stable revenues and cash flows

* Opportunity to reinvest cash flows
back into business earning aregulated
return
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DPCRS5 Set the Pattern for Network
Regulation to 2020 and Beyond

* Retain the inflation protection Ofgem: RPI-X@20/
* Remove volume-related risk =5 B

%CE Electric UK

RI1O — October 2010

\\

o Commitment to fund pendon deficit repair

» Greater emphas's on performance-related rewards
» Greater emphad s on company plans

* More emphad s on sakeholder engagement

Potential equity returns (RORE) VoL

20% - - \4.""- :.‘,:"\
18%
169%
14%
12%
10%
8%
b%
4%
2%
I A S A fgem S disenbiae SRR RINO
-2% o Matrinus

O e e RIIO: A new way to regulate

T o orett sosmes 7 bl ange o s energy networks

Final decision

Ofgem DPCRS5, December 2009 October 2010
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Outlook for DPCR5 v4CE Electric UK

* Revenue expected to grow by 7% (real) annually through March 2015

« Ofgem DPCR5 alowance for network investment of £887 million represents an increase of
£264 million (42%) compared to the actual of £623 million in the DPCR4 period®

» Off to agood start for DPCR5
— Implemented 30 new guaranteed standards for connections, unlocking £1.8 million of margin
— Improved cusomer satidfaction results, posting best-ever scores

— Successfully mobilized work force renewal, resulting in 75 new recruits funded through the price
control

— Safety performance solid, but room for improvement; retained datus as safes DNO in the U.K.

— Management initiatives delivered £10 million in cost savings

— Secured Ofgem corporate socia respongbility award

— Secured U.K.’s largest low-carbon project; £31 million project to run over three years

— Environmental protection performance maintai ned

— Good gart to capital efficiency program, resulting in £130 million of £181 million unit cos savings
identified

— Ontarget delivery of asset invesments, resulting in further quality of supply improvements

— Obtained £270 million European Investment Bank loan at a weighted-average rate of 4.175%

(1) Networ k investment figures quoted arein 2007/08 prices, as per the OfgemFinal Proposals financial model published by Ofgemin December 2009
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U.K. Energy Policy W CE Electric UK

Generation
- Magjor shift to renewable generation over next 10 years Changein U.K. electricity generation mix
30%
« Shift to offshore wind is central to U.K. renewable 2
drategy from 1GW base to predicted 24GW by 2020 o
- Estimeted cogt of £70 billion® to ingall 23GW ;; e E—— —
Transmission Infrastructure® i%;
 Significant increase in capacity needed by 2020 Gas  Coal  Nucewr Renewables Other  Oil
« Edimated £15 billion of onshore trangmisson Source of Electricity Generation
invesment, with up to £5 billion in Scotland increasing Souros: DECC ~The Low Carbon Transition Plan Ay 2009
exiging combined Scottish RAV of £1.4 billionto near
£5 billion by 2020 20 Projected U.K. Wind Generation
- Edimated cog of £15 billionfor offshore transmisson % 25
Distribution networks® fi i: -
o Over £22 billion of invesment in next 10 years, § 10
increasng double the rate compared to the lagt 20 years s
0 -
* Over next five years DPCRS provides additional IO R NN NI
£500 ml ” I On r%l'“ atory fundl ng to trl aI mt l\:Wh onshore ® GWh offshore ™ Forecast GWh onshore ® Forecast GWh offshore
digribution grids Source: UK Rerewables website — March 2011

(1) Based on Garred Hassan— “ UK OffshoreWind Charting the Right Course”
(2) 2008/9 Ofgem Annual Transmission Report & Department of Energy and Climate Change UK Low Carbon Transition Plan, July 2009
(3 Based on DPCRS final proposals, plus estimate for DPCR6 based on DPCRS levelsand OfgemRI1O presentation February 10, 2011
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U.K. Economic Outlook véﬂE Electric UK

 European outlook continues to be cautious, not least
due to Portugal, Italy, Greece and Spain credit risks UK GDP growth and unemployment
and augerity packages

15%

]
g
* U.K. outlook uncertain due to dow European growth,  § "% ' |
. . . o o ; :
government augerity and the impact of commodity g =% M
: 330%.....,...V.'....,..P.
prices £ W \/
) E‘ _50/0 : o
» U.K. labor markets regponded more flexibly than &0
expected to demand shocks, depressing the 5 00000000505565505000050
. . . . . . |—Claimant count unemployment rate — Real GDP growth
» High spending in the public sector is now being Source: National Satistics

reined back in a high-profile augerity program

Bank of England’s CPI inflation forecast

e Thereadltis

o 6% ;
E : Forecast
— Borrowing and consumption has not really grown £ ]
: : , T 4% 0
despite all-time low base interest rates s /X
— Increases in imported commodity prices are S 29 i ~—
driving domestic inflation, along with purchase g 1% |
H < 0% r T T T T T
tax Increases 5 5 5 5 5 5 5 5 5
— Inflation has been expected to fal for some time, g 8 8 &8 & & & & =8
but o far it remains g:ubbormy hlgh |—Hist0ric and central forecast — Forecast 50% confidence range
. - . Source: National Satistics and Bank of England
- Energy costs continue to be a sensitive issue Note: RPI inflation has typically been 0.2 to 2 percentage
despite an accepted need for | arge investment pointshigher than CPI inflation since records began in 1997
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Gregory E. Ab

President and Chief Executive Officer
MidAmerican Ener gy Holdings Company
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MidAmerican’'sStrategy for

Industry Change %MIDAMERICAN

ENERGY HOLDINGS COMPANY

e Economy
o State regulation
 Federal regulation
—Environmental Protection Agency
—Federal Energy Regulatory Commission
« Generation
— Renewables, gas and nuclear
* Berkshire Hathaway support
e Industry acquisitions
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Non-GAAP Financial M easures %M'DAME“'CAN

FFO 2010 2009 2008 2007
Net cash flows from operating activities $ 2759 $ 3572 $ 2587 $ 2335
+/- Changes in other operating assets and liahilities,
net of effects from acquisitions 607 (152 204 46

FFO $ 3366 $ 3420 $ 2,791 $ 2,381
Adjusted Interest

Interest expense $ 1225 $ 12/55 $ 1333 $ 1320

I nterest expense on MidAmerican subordinated debt (52 (80) (135) (136)
Adjusted I nterest $ 1173 $ 1,195 $ 1,198 $ 1,184
FFO Interest Coverage(l) 3.9x 3.9x 3.3x 3.0x|
Adjusted Debt

Debt® $ 19811 $ 19931 $ 20232 $ 19823
MidA merican subordinated debt (315) (590) (1,321) (1,125
Adjusted Debt $19,496 $19,341 $18,911 $18,698
IFFO to Debt® 173%  17.7% 14.8%  12.7%]
Adjusted Capitalization

Total equity $ 13408 $ 12843 $ 10477 $ 9582
Adjusted debt 19,496 19,341 18911 18,698
MidA merican subordinated debt 315 590 1321 1,125
Adjusted Capitalization $33,219 $32,774 $30,709  $29,405
Debt to Total Capitalization 587%  59.0%  61.6%  63.6%|
EBITDA

Net income $ 1310

I nterest expense 1225

Capitalized interest (59

Income tax expense 198

Depreciation and amortization 1,276

EBITDA $ 3,955

(@ FFO Interest Coverage equals the sum of FFO and Adjusted Interest divi ded by Adjusted Interest

(2 Debt i ncludes short-term debt, Mi dAmeri can senior debt, MidAmeri can subordi nated debt and subsi di ary debt (i ncluding current maturiti es)
@ FFO to Debt equals FFO divided by Adjusted Debt

4 Debt to Total Capitali zati on equals Adjusted Debt divi ded by Adjusted Capitalization
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w2 MIDAMERICAN

ENERGY HOLDINGS COMPANY

A Berkshire Hathaway Company
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